
QUESTIONS? Steve Levin, Camp Director 
ϯϯϮͲϮϮϬͲϮϰϱϳ / s.levin@lemanmanhattan.org PLEASE CONTINUE TO PAGES 2 AND 3 

�&Ƶůů��ĂǇ�^ƉĞĐŝĂůƚǇ��ĂŵƉƐ͗��ϴ͗ϯϬ�Ăŵ�Ͳ�ϯ͗ϯϬ�Ɖŵ͖�ŝŶĐůƵĚĞƐ�ůƵŶĐŚ�
�ŚĞĐŬ�ĚĞƐŝƌĞĚ�ƉƌŽŐƌĂŵ;ƐͿ�ďĞůŽǁ͘��ŽŵƉůĞƚĞ�ƉĂǇŵĞŶƚ�ŽŶ�ƉĂŐĞƐ�Ϯ�Θ�ϯ

�ƐƚŚŵĂ

,Žǁ�ĚŝĚ�ǇŽƵ�ůĞĂƌŶ�ĂďŽƵƚ��ƚŚŝƐ�ƉƌŽŐƌĂŵ͍

^ĞŝǌƵƌĞ��ŝƐŽƌĚĞƌ�ŝĂďĞƚĞƐ

�ĞĞ�^ƚŝŶŐ��ůůĞƌŐǇ&ŽŽĚ��ůůĞƌŐŝĞƐ

>�D�E�^W��/�>dz���DW^�ϮϬϮϮ�Z�'/^dZ�d/KE�;ĞŶƚ͘�ϱƚŚͲϴƚŚ�ŐƌĂĚĞƐͿ

W>��^���,��<��Ez�K&�d,����>Kt�/&�zKh��,/>��,�^͗

�,/>��,�^�W�ZD/^^/KE�dK�^�>&��/^D/^^��d��E��K&���z�

�D�/>

��>>�W,KE�

tKZ<�W,KE�

W�Z�Ed�Ϯ�E�D�

W>��^���KDW>�d���E��^�s��d,/^�&KZD��E���D�/>�dK�^͘>�s/EΛ>�D�ED�E,�dd�E͘KZ'�

�,/>�Ζ^�E�D�

^dZ��d����Z�^^

�/dz͕�^d�d�͕��/W��K���

�hZZ�Ed�^�,KK>� ^�,KK>�;&Ăůů�ΖϮϮͿ

'Z����;&Ăůů�ΖϮϮͿ�

��d��K&��/Zd,� '�E��Z

W�Z�Ed�ϭ�E�D�

tKZ<�W,KE�

��>>�W,KE�

�D�/>

Kd,�Z�W�KW>���hd,KZ/����dK�W/�<�hW�zKhZ��,/>�͗

�ŽǀŝĚ�sĂĐĐŝŶĂƚŝŽŶ�ƌĞƋƵŝƌĞĚ�ĨŽƌ�Ăůů�ĐĂŵƉĞƌƐ͘�
^ƉĞĐŝĨŝĐ�ƉĂƉĞƌǁŽƌŬ�ƌĞƋƵŝƌĞŵĞŶƚƐ�ǁŝůů�ďĞ�ƐĞŶƚ�ĐůŽƐĞƌ�ƚŽ�ĐĂŵƉ͘

>ĞŵĂŶ��ƵůŝŶĂƌǇ��ĂŵƉ�;ϱƚŚͲϴƚŚͿ
������:ƵŶĞ�ϮϬͲϮϰ�͖�Ψϵϵϱ
������:ƵůǇ�ϭϭͲϭϱ�͖�Ψϵϵϱ

WĞƌƐŽŶĂů�&ŝŶĂŶĐĞ��ĂŵƉ�;ϲƚŚͲϴƚŚͿ
�������:ƵůǇ�ϭϭͲϭϱ�͖�Ψϵϵϱ

�ƵĚĚŝŶŐ��ŶƚƌĞƉƌĞŶĞƵƌƐ�;ϲƚŚͲϴƚŚͿ
�:ƵůǇ�ϭϴͲϮϮ�͖�Ψϵϵϱ

/ŶǀĞƐƚŝŶŐ��ĂŵƉ͗�&ƌŽŵ�^ƚŽĐŬƐ�ƚŽ��ƌǇƉƚŽ�;ϲƚŚͲϴƚŚͿ
�������:ƵůǇ�ϮϱͲϮϵ�͖�Ψϵϵϱ

:ƵŶŝŽƌ���KƐ��ĂŵƉ�;ϲƚŚͲϴƚŚͿ
��������ƵŐƵƐƚ�ϭͲϱ�͖�Ψϵϵϱ

zĞƐ͕�ĐŚŝůĚ�ĐĂŶ�ůĞĂǀĞ�ŽŶ�ƚŚĞŝƌ�ŽǁŶ͘

EŽ͕�ŵǇ�ĐŚŝůĚ�ĐĂŶŶŽƚ�ůĞĂǀĞ�ĐĂŵƉ�ŽŶ�ƚŚĞŝƌ�ŽǁŶ͘

�������,ĂůĨͲ�ĂǇ��ĂŵƉƐ�ǁŝƚŚ�sŝŶĞǇĂƌĚ�ƉƉ�;ϵ͗ϬϬ�Ăŵ�Ͳ�ϭϮ͗ϬϬ�Ɖŵ͖�ϭ͗ϬϬͲϰ͗ϬϬ�ƉŵͿ�
�ĂŵƉĞƌƐ�ƐŝŐŶĞĚ�ƵƉ�ĨŽƌ�ďŽƚŚ�ŚĂůĨ�ĚĂǇ�ĐŽƵƌƐĞƐ�ĐĂŶ�ƐƚĂǇ�ĨŽƌ�ůƵŶĐŚƚŝŵĞ͘�

�ƉƉ��ĞƐŝŐŶ�;ϲƚŚͲϴƚŚͿ������ :ŽƵƌŶĂůŝƐŵ�;ϲƚŚͲϴƚŚͿ�
������:ƵůǇ�ϮϱͲϮϵ�;ϵ�Ăŵ�Ͳ�ϭϮ�ƉŵͿ͖�Ψϱϵϱ��� ���������ƵŐƵƐƚ�ϭͲϱ�;ϵ�Ăŵ�Ͳ�ϭϮ�ƉŵͿ͖�Ψϱϵϱ
,ĂĐŬŝŶŐ�Θ��ǇďĞƌƐĞĐƵƌŝƚǇ�;ϲƚŚͲϴƚŚͿ� 'ƌĂƉŚŝĐ��ĞƐŝŐŶ�;ϲƚŚͲϴƚŚͿ
������:ƵůǇ�ϮϱͲϮϵ�;ϭ�Ɖŵ�Ͳ�ϰ�ƉŵͿ͖�Ψϱϵϱ� ���������ƵŐƵƐƚ�ϭͲϱ�;ϭ�Ɖŵ�Ͳ�ϰ�ƉŵͿ͖�Ψϱϵϱ

�ƌŽŶĞ�'ĞŶŝƵƐ��ĂŵƉ�;ϯƌĚͲϱƚŚͿ
Ύ �ƵŐƵƐƚ�ϴͲϭϮ�͖�ΨϭϬϵϱ
Ύ �ƵŐƵƐƚ�ϭϱͲϭϵ�͖�ΨϭϬϵϱ
Ύ �ŶƌŽůů�Ăƚ�ĚƌŽŶĞŐĞŶŝƵƐ͘ŽƌŐ

Dh>d/ͲWZK'Z�D��/^�KhEd͗��ZĞĐĞŝǀĞ�ΨϱϬ�ŽĨĨ�ĞĂĐŚ�ƉƌŽŐƌĂŵ�ŝĨ�ǇŽƵ�ĞŶƌŽůů�ĨŽƌ�ŵŽƌĞ�ƚŚĂŶ�ŽŶĞ�ĐĂŵƉͬĐŽƵƌƐĞ͘



CAMP LÉMAN ϮϬϮϮ REGISTRATION FORM – page 2 

PLEASE SUBMIT FORM & PAYMENT TO: 

CREDIT CARD INFORMATION (must read & sign policy/agreement at bottom of page): 

 MasterCard              Visa         AMEX       Card Number�

Card Holder Name ���

Card Bill-To Address 

 BANK ACCOUNT INFORMATION (must read & sign policy/agreement at bottom of page):  

Bank Name� �Bank Address

Account NumberABA Routing #

&KZ��Z��/d���Z�ͬ��E<����KhEd�W�zD�Ed͕�ƌĞĂĚ�ƚŚĞ�dĞƌŵƐ�ĂŶĚ��ŽŶĚŝƚŝŽŶƐ�ĂŶĚ�ƐŝŐŶ�Ăƚ�ƚŚĞ�ďŽƚƚŽŵ͕
ƚŚĞŶ�ĐŽŶƚŝŶƵĞ�ƚŽ�ƉĂŐĞ�ϯ�ƚŽ�ĐŽŵƉůĞƚĞ�Θ�ƐŝŐŶ�ĞŶƌŽůůŵĞŶƚ�ĂŐƌĞĞŵĞŶƚ͘͘�

�Ǉ�ƐŝŐŶŝŶŐͬƚǇƉŝŶŐ�ŶĂŵĞ͕�/�ĂƵƚŚŽƌŝǌĞ�>ĠŵĂŶ�DĂŶŚĂƚƚĂŶ�WƌĞƉĂƌĂƚŽƌǇ�^ĐŚŽŽů�;>DW^Ϳ�ƚŽ�ĐŚĂƌŐĞ�ƚŚĞ�ŐŝǀĞŶ�ĂĐĐŽƵŶƚͬĐƌĞĚŝƚ�ĐĂƌĚ�ĨŽƌ�ƚŚĞ�ĚĞƉŽƐŝƚ�Žƌ�ƚŽƚĂů�ĂŵŽƵŶƚ�
ĂƐ�ƐĞůĞĐƚĞĚ�ĂďŽǀĞ͘�>DW^ͬ�ĂŵƉ�>ĠŵĂŶ�ŽĨĨĞƌƐ�Ă�ĚŝƐĐŽƵŶƚ�ŽŶ�ƉĂǇŵĞŶƚƐ�ƉĂŝĚ�ďǇ�ĐĂƐŚ͕�ĐŚĞĐŬ͕�Žƌ�ĞůĞĐƚƌŽŶŝĐ�ďĂŶŬ�ƉĂǇŵĞŶƚ͕�ĂŶĚ�ŝŶ�Ăůů�ǁƌŝƚƚĞŶ�ŵĂƚĞƌŝĂůƐ�
;ŝŶĐůƵĚŝŶŐ�ƉĂŐĞ�ϭ�ŽĨ��ĂŵƉ�ZĞŐŝƐƚƌĂƚŝŽŶ�&ŽƌŵͿ�ĐŽŵŵƵŶŝĐĂƚĞƐ�ƚŚĞ�ĚŝƐĐŽƵŶƚĞĚͲĨŽƌ�ĐĂƐŚ�ĐŽƐƚ�ŽŶůǇ͕�ĂƐ�ƚŚŝƐ�ŝƐ�ƚŚĞ�ŵŽƐƚ�ĂƐ�ƚŚŝƐ�ŝƐ�ƚŚĞ�ŵŽƐƚ�ĐŽŵŵŽŶ�ŵĞƚŚŽĚ�ďǇ�
ǁŚŝĐŚ�ĨĂŵŝůŝĞƐ�ŵĂŬĞ�ƉĂǇŵĞŶƚ͘�dŚĞ�ĚŝƐĐŽƵŶƚĞĚͲĨŽƌͲĐĂƐŚ�ĐŚĞĐŬ�ĂŵŽƵŶƚ�ŵĂǇ�ďĞ�ƉĂŝĚ�ďǇ�ƐĞůĞĐƚŝŶŐ�ďĂŶŬ�ĂĐĐŽƵŶƚͬĐŚĞĐŬ�ĂƐ�ƚŚĞ�ƉĂǇŵĞŶƚ�ŽƉƚŝŽŶ͘

To accommodate those parents who have requested the ability to pay by credit card, Leman Manhattan School offers the option to make payment by credit 
card, but at a non-discounted amount.  Credit card transactions have additional costs to the school/camp. For the service of families who elect to pay using 
a Visa, MasterCard, American Express or Discover card, a credit card option is offered. However, payments made via credit card are at the non-discounted 
amount. Currently, the non-discounted amount is 2.99% higher than the cash discounted amount listed on this form. 

1) I will notify Léman Manhattan Preparatory School (LMPS) of the new expiration date of my credit card before it expires. If the new expiration date is not
reported to LMPS prior to the expiration, I understand that I will receive past due bill until I submit a new credit card information. All past due fees and 
penalty shall apply. LMPS may run preauthorization on the credit card. I will also inform Léman if my bank account information has changed if selecting 
bank payment. 

2) I will notify LMPS with a new credit card number as soon as the credit card is canceled, lost, stolen, or renewed. If I want to use a new credit card, I will
provide new credit card information and this signed agreement will still apply. 

3) If the collection fails due to cancellation of the credit card, dispute of the charge, or any problem with bank transfer, and if the subsequent collection 
attempt is not successful, a collection procedure of collection agency including legal action & reporting of derogatory credit record with the international
credit bureau shall commence. 

Signature�;ƚǇƉĞ�ŶĂŵĞͿ��������������������������������������������������������������������������������������Date

PLEASE CONTINUE TO PAGE 3 of ENROLLMENT FORM TO READ AND SIGN TERMS & CONDITIONS. 

Léman Manhattan Prep School 
Attn: CAMP LÉMAN 

41 Broad Street 
New York, NY 10004 

or email to 
s.levin@lemanmanhattan.org

��DW�&��^

Dh>d/���DW��/^�KhEd^�;ͲΨϱϬ�ĨŽƌ�ĞĂĐŚ�ĐĂŵƉͿ

�Ψ

Ͳ Ψ

SELECT PAYMENT OPTION: 

     Exp. Date 

��/��η�;^ĞĐƵƌŝƚǇ��ŽĚĞͿ

dKd�> Ψ
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�Parent/Guardian (Please print)

ƚŚĞ�^ĐŚŽŽůͬ�ĂŵƉ͕�ĂŶĚ�ĨƵƌƚŚĞƌ�ĂŐƌĞĞƐ�ƚŽ�ĐŽŵƉůǇ�ǁŝƚŚ�Ăůů�ĚŝƌĞĐƚŝǀĞƐ�ŽĨ�^ĐŚŽŽůͬ�ĂŵƉ�ĂĚŵŝŶŝƐƚƌĂƚŽƌƐ͕�
ĨĂĐƵůƚǇ͕�ĂŶĚ�ƐƚĂĨĨ͘��/�ĂĐŬŶŽǁůĞĚŐĞ�ĂŶĚ�ĂŐƌĞĞ�ƚŚĂƚ�ƚŚĞ�^ĐŚŽŽůͬ�ĂŵƉ�ŚĂƐ�ƚŚĞ�ƌŝŐŚƚ�ƚŽ�ĚŝƐĐŝƉůŝŶĞ͕�
ƐƵƐƉĞŶĚ�Žƌ�ƚĞƌŵŝŶĂƚĞ�ƚŚĞ�ĞŶƌŽůůŵĞŶƚ�ŽĨ�ĂŶǇ�ĐĂŵƉĞƌ�Ăƚ�ĂŶǇ�ƚŝŵĞ�Ăƚ�ƚŚĞ�^ĐŚŽŽů͛Ɛͬ�ĂŵƉ͛Ɛ�ƐŽůĞ�
ĚŝƐĐƌĞƚŝŽŶ͘��^ƵĐŚ�ĚŝƐĐŝƉůŝŶĞ͕�ƐƵƐƉĞŶƐŝŽŶ�Žƌ�ƚĞƌŵŝŶĂƚŝŽŶ�ŵĂǇ�ƌĞƐƵůƚ�ǁŚĞƌĞ�;ĂͿ�Ă�ĐĂŵƉĞƌ�ĨĂŝůƐ�ƚŽ�ĂďŝĚĞ�
ďǇ�ƚŚĞ�ƌƵůĞƐ�ĂŶĚ�ƌĞŐƵůĂƚŝŽŶƐ�ŽĨ�ƚŚĞ�^ĐŚŽŽůͬ�ĂŵƉ͖�;ďͿ�ƚŚĞ�^ĐŚŽŽůͬ�ĂŵƉ�ĚĞƚĞƌŵŝŶĞƐ�ƚŚĂƚ�Ă�ĐĂŵƉĞƌ͛Ɛ�
ĐŽŶĚƵĐƚ�Žƌ�ƉĞƌĨŽƌŵĂŶĐĞ�ĚĞŵŽŶƐƚƌĂƚĞƐ�ĂŶ�ƵŶǁŝůůŝŶŐŶĞƐƐ�Žƌ�ŝŶĂďŝůŝƚǇ�ƚŽ�ďĞ�ƉƌŽĚƵĐƚŝǀĞ�ǁŝƚŚŝŶ�ƚŚĞ�
^ĐŚŽŽůͬ�ĂŵƉ�ĐŽŵŵƵŶŝƚǇ͖�;ĐͿ�Ă�ƉĂƌĞŶƚ͕�ŐƵĂƌĚŝĂŶ͕�Žƌ�ŽƚŚĞƌ�ŝŶĚŝǀŝĚƵĂů�ĐůŽƐĞůǇ�ĂƐƐŽĐŝĂƚĞĚ�ǁŝƚŚ�ƚŚĞ�
ĐĂŵƉĞƌ�ĨĂŝůƐ�ƚŽ�ĐŽŽƉĞƌĂƚĞ�ǁŝƚŚ�ƚŚĞ�^ĐŚŽŽůͬ�ĂŵƉ�Žƌ�ĨĂŝůƐ�ƚŽ�ĂďŝĚĞ�ďǇ�ƚŚĞ�ƌƵůĞƐ�ĂŶĚ�ƌĞŐƵůĂƚŝŽŶƐ�ŽĨ�
ƚŚĞ�^ĐŚŽŽůͬ�ĂŵƉ͖�;ĚͿ�ƚŚĞ�^ĐŚŽŽůͬ�ĂŵƉ�ĚĞƚĞƌŵŝŶĞƐ�ƚŚĂƚ�ƚŚĞ�ĐŽŶƚŝŶƵĞĚ�ĂƚƚĞŶĚĂŶĐĞ�ŽĨ�Ă�ĐĂŵƉĞƌ�ŝŶ�
ƚŚĞ�^ĐŚŽŽůͬ�ĂŵƉ�ŝƐ�ŶŽƚ�ŝŶ�ƚŚĞ�ďĞƐƚ�ŝŶƚĞƌĞƐƚ�ŽĨ�ƚŚĞ�ĐĂŵƉĞƌ�Žƌ�ƚŚĞ�^ĐŚŽŽůͬ�ĂŵƉ͖�;ĞͿ�ƚŚĞ�^ĐŚŽŽůͬ
�ĂŵƉ�ĚĞƚĞƌŵŝŶĞƐ�ƚŚĂƚ�ƚŚĞ�ĐŽŶƚŝŶƵĞĚ�ŝŶǀŽůǀĞŵĞŶƚ�ŽĨ�Ă�ƉĂƌĞŶƚ�Žƌ�ŐƵĂƌĚŝĂŶ�ǁŝƚŚ�ƚŚĞ�^ĐŚŽŽůͬ�ĂŵƉ�
ŝƐ�ŶŽƚ�ŝŶ�ƚŚĞ�ďĞƐƚ�ŝŶƚĞƌĞƐƚƐ�ŽĨ�ƚŚĞ�ĐĂŵƉĞƌ�Žƌ�ƚŚĞ�^ĐŚŽŽůͬ�ĂŵƉ͘

��>/EYh�Ed����KhEd^͕�Z�dhZE����,��<^͕�ĂŶĚ�Kd,�Z�d�ZD^
/�ƵŶĚĞƌƐƚĂŶĚ�ĂŶĚ�ĂŐƌĞĞ�ƚŚĂƚ͕�Ăƚ�ŝƚƐ�ƐŽůĞ�ĚŝƐĐƌĞƚŝŽŶ͕�ƚŚĞ�^ĐŚŽŽůͬ�ĂŵƉ�ƐŚĂůů�ďĞ�ĞŶƚŝƚůĞĚ�ƚŽ�ƌĞĐŽǀĞƌ�
ĨƌŽŵ�ŵĞ�ƚŚĞ�ƌĞĂƐŽŶĂďůĞ�ĨĞĞƐ�ĂŶĚ�ĞǆƉĞŶƐĞƐ�ŽĨ�ƚŚĞ�^ĐŚŽŽů͛Ɛͬ�ĂŵƉ͛Ɛ�ĐŽƵŶƐĞů�ŝŶĐƵƌƌĞĚ�ŝŶ�ĐŽŶŶĞĐƚŝŽŶ�
ǁŝƚŚ�ƚŚĞ�ĞŶĨŽƌĐĞŵĞŶƚ�ŽĨ�ƚŚĞ�ƚĞƌŵƐ�ĂŶĚ�ĐŽŶĚŝƚŝŽŶƐ�ŽĨ�ƚŚŝƐ��ŽŶƚƌĂĐƚ͘��dŚŝƐ��ŽŶƚƌĂĐƚ�ǁŝůů�ďĞ�
ŝŶƚĞƌƉƌĞƚĞĚ�ƉƵƌƐƵĂŶƚ�ƚŽ�ƚŚĞ�ůĂǁƐ�ŽĨ�EĞǁ�zŽƌŬ�^ƚĂƚĞ�ǁŝƚŚŽƵƚ�ƌĞŐĂƌĚƐ�ƚŽ�ƚŚĂƚ�ƐƚĂƚĞ͛Ɛ�ĐŽŶĨůŝĐƚ�ŽĨ�ůĂǁ�
ƉƌŝŶĐŝƉůĞƐ͘��/�ĨƵƌƚŚĞƌ�ĂŐƌĞĞ�ƚŚĂƚ�ƚŚŝƐ��ŶƌŽůůŵĞŶƚ��ŽŶƚƌĂĐƚ�ĐŽŶƚĂŝŶƐ�ƚŚĞ�ĞŶƚŝƌĞ�ŵĂƚĞƌŝĂů�ƚĞƌŵƐ�ĂŶĚ�
ĐŽŶĚŝƚŝŽŶƐ�ĂŶĚ�ƚŚĂƚ�ŶŽ�ŽƚŚĞƌƐ�ǁŝůů�ďĞ�ĚĞĞŵĞĚ�ǀĂůŝĚ�ƵŶůĞƐƐ�ƚŚĞǇ�ĂƌĞ�ĐŽŶƚĂŝŶĞĚ�ŝŶ�ĂŶ�ĞǆƉƌĞƐƐ�ǁƌŝƚŝŶŐ�
ƐŝŐŶĞĚ�ďǇ�ŵĞ�ĂŶĚ�ƚŚĞ�^ĐŚŽŽůͬ�ĂŵƉ͘��/�ƵŶĚĞƌƐƚĂŶĚ�ƚŚĂƚ�ƉĂǇŵĞŶƚ�ŽĨ�ƐƵŵŵĞƌ�ĨĞĞƐ�ŝƐ�Ă�ĐŽŶĚŝƚŝŽŶ�ŽĨ�
ĞŶƌŽůůŵĞŶƚ�ĂŶĚ�ƚŚĂƚ�ƚŚĞ�^ĐŚŽŽůͬ�ĂŵƉ�ŵĂǇ�ƌĞǀŽŬĞ�ĂŶǇ��ŽŶƚƌĂĐƚ�ĂŶĚ�ƐƵƐƉĞŶĚ�Žƌ�ƚĞƌŵŝŶĂƚĞ�ƚŚĞ�
ĐĂŵƉĞƌ͛Ɛ�ĞŶƌŽůůŵĞŶƚ�ĨŽƌ�ŶŽŶͲƉĂǇŵĞŶƚ�Žƌ�ƵŶƚŝŵĞůǇ�ƉĂǇŵĞŶƚ͘��/�ĨƵƌƚŚĞƌ�ĂŐƌĞĞ�ƚŚĂƚ͗

ĂͿ� /Ĩ�ƚŝŵĞůǇ�ƉĂǇŵĞŶƚ�ŝƐ�ŶŽƚ�ŵĂĚĞ�ǁŝƚŚŝŶ�ƚĞŶ�;ϭϬͿ�ĐĂůĞŶĚĂƌ�ĚĂǇƐ�ŽĨ�ƚŚĞ�ƉĂǇŵĞŶƚ�ĚĂƚĞ͕�Ă�ůĂƚĞ�
ĐŚĂƌŐĞ�ŽĨ�ΨϮϬϬ͕�Žƌ�ƚŚĞ�ŵĂǆŝŵƵŵ�ĂŵŽƵŶƚ�ƉĞƌŵŝƚƚĞĚ�ďǇ�ůĂǁ�ƐŚĂůů�ďĞ�ŝŶĐƵƌƌĞĚ͘��Ŷ�ŝŶĐƌĞŵĞŶƚĂů�ΨϮϬϬ�
ĨĞĞ�ƐŚĂůů�ďĞ�ŝŶĐƵƌƌĞĚ�ĨŽƌ�ĞĂĐŚ�ĂĚĚŝƚŝŽŶĂů�ƚŚŝƌƚǇ�;ϯϬͿ�ĚĂǇƐ�ƚŚĞ�ƉĂǇŵĞŶƚ�ŝƐ�ŽƵƚƐƚĂŶĚŝŶŐ͘�
ďͿ� �/�Ăŵ�ƌĞƐƉŽŶƐŝďůĞ�ĨŽƌ�ƉĂǇŝŶŐ�Ăůů�ĐŽƐƚƐ�ŽĨ�ĐŽůůĞĐƚŝŽŶ�ŽĨ�ĚĞůŝŶƋƵĞŶƚ�ĂĐĐŽƵŶƚƐ͕�ŝŶĐůƵĚŝŶŐ�
ƌĞĂƐŽŶĂďůĞ�ůĂǁǇĞƌ͛Ɛ�ĨĞĞƐ͕�ĐŽƵƌƚ�ĐŽƐƚƐ͕�ĂŶĚ�ŽƚŚĞƌ�ĨĞĞƐ�ĂŶĚ�ĐŽƐƚƐ�ĂůůŽǁĞĚ�ďǇ�ůĂǁ͘
ĐͿ� /�ĂƵƚŚŽƌŝǌĞ�ƚŚĞ�^ĐŚŽŽůͬ�ĂŵƉ�ĂŶĚ�ŝƚƐ�ĚĞƐŝŐŶĞĞƐ�ƚŽ�ƵƐĞ�ĂŶǇ�ďƵƐŝŶĞƐƐ�Žƌ�ĐŽŶƐƵŵĞƌ�ƌĞƉŽƌƚŝŶŐ�
ĐƌĞĚŝƚ�ďƵƌĞĂƵ�ƚŽ�ǀĞƌŝĨǇ�ĂŶĚ�ŽďƚĂŝŶ�ďĂĐŬŐƌŽƵŶĚ�ŝŶĨŽƌŵĂƚŝŽŶ�ƌĞŐĂƌĚŝŶŐ�ŵĞ�ĂŶĚͬŽƌ�ŵǇ�ďƵƐŝŶĞƐƐ͕�ĂŶĚ�
ƚŽ�ĚŝƐĐůŽƐĞ�ƐƵĐŚ�ŝŶĨŽƌŵĂƚŝŽŶ�ƚŽ�ƚŚĞ�^ĐŚŽŽůͬ�ĂŵƉ�ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�ƚŚĞ�&Ăŝƌ��ƌĞĚŝƚ�ƌĞƉŽƌƚŝŶŐ��Đƚ͘
ĚͿ� EŽ�ĐŚŝůĚ�ǁŝůů�ďĞ�ƉĞƌŵŝƚƚĞĚ�ƚŽ�ĂƚƚĞŶĚ�ĐĂŵƉ�ŝĨ�ƉĂǇŵĞŶƚƐ�ĨŽƌ�ƚƵŝƚŝŽŶ�ĂƌĞ�ĚĞůŝŶƋƵĞŶƚ�ďĞĨŽƌĞ�ƚŚĞ�
ĐŽŵŵĞŶĐĞŵĞŶƚ�ŽĨ�ƚŚĞ�ĐĂŵƉ�ƐĞƐƐŝŽŶ͘�
ĞͿ� �ůů�ƉĂǇŵĞŶƚƐ�ƌĞĐĞŝǀĞĚ�ǁŝůů�ďĞ�ĂƉƉůŝĞĚ�ƚŽ�ƚŚĞ�ŽůĚĞƐƚ�ŽƵƚƐƚĂŶĚŝŶŐ�ŝŶǀŽŝĐĞ͘�
ĨͿ� �ŚĞĐŬƐ�ƌĞƚƵƌŶĞĚ�ďǇ�ƚŚĞ�ďĂŶŬ�ǁŝůů�ŝŶĐƵƌ�Ă�ΨϰϬ�ƉƌŽĐĞƐƐŝŶŐ�ĨĞĞ͘

'�E�Z�>�Z�>��^��������
/�ƌĞůĞĂƐĞ�ĂŶĚ�ŚŽůĚ�ŚĂƌŵůĞƐƐ�ƚŚĞ�>ĠŵĂŶ�DĂŶŚĂƚƚĂŶ�WƌĞƉĂƌĂƚŽƌǇ�^ĐŚŽŽů͕�>DW^�,ŽůĚŝŶŐƐ͕�>>�͕�ĂŶĚ�
>ĠŵĂŶ͛Ɛ�ĂĚŵŝŶŝƐƚƌĂƚŽƌƐ͕�ĂŐĞŶƚƐ͕�ƌĞƉƌĞƐĞŶƚĂƚŝǀĞƐ͕�ĂŶĚ�ĞŵƉůŽǇĞĞƐ�ĨƌŽŵ�Ăůů�ĐůĂŝŵƐ͕�ĚĂŵĂŐĞƐ�ĂŶĚ�
ŽƚŚĞƌ�ůŝĂďŝůŝƚǇ�ĨŽƌ�ŝŶũƵƌǇ�ƚŽ�ƚŚĞ�ĐĂŵƉĞƌ�Žƌ�ĨŽƌ�ůŽƐƐ�ŽĨ�ĐĂŵƉĞƌ�ƉƌŽƉĞƌƚǇ͕�ǁŚĞƌĞ�ƐƵĐŚ�ĐůĂŝŵƐ͕�ĚĂŵĂŐĞƐ�
Žƌ�ŽƚŚĞƌ�ůŝĂďŝůŝƚǇ�ĂƌĞ�ŶŽƚ�ƚŚĞ�ƌĞƐƵůƚ�ŽĨ�ŐƌŽƐƐ�ŶĞŐůŝŐĞŶĐĞ�ďǇ�ƚŚĞ�^ĐŚŽŽůͬ�ĂŵƉ͕�ĂĚŵŝŶŝƐƚƌĂƚŽƌƐ͕�
ĂŐĞŶƚƐ͕�ƌĞƉƌĞƐĞŶƚĂƚŝǀĞƐ͕�Žƌ�ĞŵƉůŽǇĞĞƐ͘

/�ĂĐŬŶŽǁůĞĚŐĞ�ƚŚĂƚ�/�ŚĂǀĞ�ƌĞĂĚ�ĂŶĚ�ƵŶĚĞƌƐƚĂŶĚ�ƚŚĞ�ĂďŽǀĞ�ƚĞƌŵƐ�ĂƐ�ďŝŶĚŝŶŐ�ŽŶ�ďŽƚŚ�ƉĂƌƚŝĞƐ�ƚŽ�ƚŚŝƐ�
ĐŽŶƚƌĂĐƚ͘

Ͳ/Ŷ�ƚŚĞ�ĞǀĞŶƚ�ƚŚĂƚ�ƚŚĞ�ĐĂŵƉ�ƐĞĂƐŽŶ�ŝƐ�ĐĂŶĐĞůĞĚ�ďǇ�>ĠŵĂŶ�Žƌ�ĂŶǇ�ŽƵƚƐŝĚĞ�ĂŐĞŶĐǇ�ƉƌŝŽƌ�ƚŽ�ƐƚĂƌƚŝŶŐ͕�ĨƵůů�ƌĞĨƵŶĚƐ�ǁŝůů�ďĞ�ŝƐƐƵĞĚ͘��/Ĩ�ĐĂŵƉ�ŶĞĞĚƐ�ƚŽ�ĐŽŵƉůĞƚĞůǇ�
ĐůŽƐĞ�ĚƵƌŝŶŐ�ƚŚĞ�ƐĞĂƐŽŶ͕�ƉƌŽͲƌĂƚĞĚ�ƌĞĨƵŶĚƐ�ǁŝůů�ďĞ�ŐŝǀĞŶ�ĨŽƌ�ŵǇ�ƌĞŵĂŝŶŝŶŐ�ƉĂŝĚ�ĚĂǇƐ�ŽĨ�ĐĂŵƉ͘
Ͳ/Ŷ�ƚŚĞ�ĞǀĞŶƚ�ƚŚĂƚ�ŵǇ�ĐŚŝůĚ�ŝƐ�ƌĞƋƵŝƌĞĚ�ƚŽ�ƋƵĂƌĂŶƚŝŶĞ�ĚƵƌŝŶŐ�ƚŚĞ�ƐƵŵŵĞƌ͕�/�ǁŝůů�ĂĐĐĞƉƚ�ŵŽĚŝĨŝĞĚ�ŽŶůŝŶĞ�ƉƌŽŐƌĂŵŵŝŶŐ�ŝŶƐƚĞĂĚ�ŽĨ�ƚŚĞ�ŝŶͲƉĞƌƐŽŶ�ƉƌŽŐƌĂŵ�ĨŽƌ�
ƚŚŽƐĞ�ĚĂǇƐ͕�ĂŶĚ�/�ƵŶĚĞƌƐƚĂŶĚ�ƚŚĂƚ�ŶŽ�ƌĞĨƵŶĚͬĐƌĞĚŝƚ�ǁŝůů�ďĞ�ŐŝǀĞŶ�ĨŽƌ�ƚŚĞƐĞ�ĚĂǇƐ͘�
Ͳ/Ŷ�ƚŚĞ�ĞǀĞŶƚ�ƚŚĂƚ�/�ǁŝƚŚĚƌĂǁ�ŵǇ�ĐŚŝůĚ�ĨƌŽŵ�ĐĂŵƉ�ďĞĨŽƌĞ��Ɖƌŝů�ϭ͕�ϮϬϮϮ͕�^ĐŚŽŽůͬ�ĂŵƉ�ǁŝůů�ŬĞĞƉ�ΨϱϬϬ�ŽĨ�ŵǇ�ĚĞƉŽƐŝƚ͘���/Ĩ�/�ǁŝƚŚĚƌĂǁ�ďĞƚǁĞĞŶ��Ɖƌŝů�ϮͲDĂǇ�Ϯϲ͕�
ϮϬϮϮ͕�^ĐŚŽŽůͬ�ĂŵƉ�ǁŝůů�ŬĞĞƉ�ŵǇ�ΨϭϬϬϬ�ĚĞƉŽƐŝƚ͘���ĨƚĞƌ�DĂǇ�Ϯϳ͕�ϮϬϮϮ͕�ƚŚĞƌĞ�ǁŝůů�ďĞ�ŶŽ�ƌĞĨƵŶĚƐ�ĨŽƌ�ǁŝƚŚĚƌĂǁĂů͘

�̂ dh��Edͬ��DW�Z���d/s/d/�^��E��/E&KZD�d/KE���
hŶůĞƐƐ�/�ƉƌŽǀŝĚĞ�ƚŚĞ�^ĐŚŽŽůͬ�ĂŵƉ�ǁŝƚŚ�ĂĚǀĂŶĐĞ�ǁƌŝƚƚĞŶ�ŶŽƚŝĐĞ͕�ƚŚĞ�ĐĂŵƉĞƌ�ŚĂƐ�ƉĞƌŵŝƐƐŝŽŶ͗�;ĂͿ�ƚŽ�ƚĂŬĞ�ƉĂƌƚ�ŝŶ�ĂŶǇ�ĂŶĚ�Ăůů�^ĐŚŽŽůͬ�ĂŵƉ�ĂĐƚŝǀŝƚŝĞƐ�ŽŶ�Žƌ�ŽĨĨ�^ĐŚŽŽů�
ƉƌŽƉĞƌƚǇ͕�ŝŶĐůƵĚŝŶŐ�ĂƚŚůĞƚŝĐƐ͖�;ďͿ�ƚŽ�ƚĂŬĞ�^ĐŚŽŽůͬ�ĂŵƉͲƐƉŽŶƐŽƌĞĚ�ƚƌŝƉƐ͖�ĂŶĚ�;ĐͿ�ƚŽ�ƌŝĚĞ�ŝŶ�ǀĞŚŝĐůĞƐ�ĐŚĂƌƚĞƌĞĚ�ďǇ�ƚŚĞ�^ĐŚŽŽůͬ�ĂŵƉ�ĂŶĚͬŽƌ�ƉƵďůŝĐ�ƚƌĂŶƐƉŽƌƚĂƚŝŽŶ͘��/�
ĂĐŬŶŽǁůĞĚŐĞ�ĂŶĚ�ĂŐƌĞĞ�ƚŚĂƚ�ŶŽƚǁŝƚŚƐƚĂŶĚŝŶŐ�ƚŚĞ�ĂďŽǀĞ͕�/�ǁŝůů�ĐŽŵƉůĞƚĞ�ĂŶĚ�ƉƌŽŵƉƚůǇ�ƌĞƚƵƌŶ�ƚŽ�ƚŚĞ�^ĐŚŽŽůͬ�ĂŵƉ�ĂŶǇ�ƌĞƋƵĞƐƚĞĚ�ĂĚĚŝƚŝŽŶĂů�ƉĞƌŵŝƐƐŝŽŶ�ƐůŝƉƐ͕�
ƌĞůĞĂƐĞ�ĂŶĚͬŽƌ�ŵĞĚŝĐĂů�ŝŶĨŽƌŵĂƚŝŽŶ�ĨŽƌŵƐ�ƌĞŐĂƌĚŝŶŐ�ƚŚĞ�ĐĂŵƉĞƌ͘��/�ĨƵƌƚŚĞƌ�ĂŐƌĞĞ�ƚŚĂƚ�ƚŚĞ�^ĐŚŽŽůͬ�ĂŵƉ�ŵĂǇ�ƵƐĞ�ƚŚĞ�ƐƚƵĚĞŶƚ͛Ɛ�ŶĂŵĞ͕�ǁŽƌŬ͕�ƉŽƌƚƌĂŝƚ�Žƌ�ůŝŬĞŶĞƐƐ�ŝŶ�
ĐŽŶŶĞĐƚŝŽŶ�ǁŝƚŚ�^ĐŚŽŽůͬ�ĂŵƉ�ĂĐƚŝǀŝƚŝĞƐ�Žƌ�ŝŶ�ƉƵďůŝĐŝǌŝŶŐ�ƚŚĞ�^ĐŚŽŽůͬ�ĂŵƉ͕�ĂŶĚ�ƚŚĂƚ͕�ĞǆĐĞƉƚ�ĂƐ�ƉƌŽŚŝďŝƚĞĚ�ďǇ�ůĂǁ͕�ƚŚĞ�^ĐŚŽŽůͬ�ĂŵƉ�ŵĂǇ�ƵƐĞ�ƚŚĞ�^ƚƵĚĞŶƚ͛Ɛͬ
�ĂŵƉĞƌ͛Ɛ�ŝŶĨŽƌŵĂƚŝŽŶ�ĂŶĚ�ƌĞĐŽƌĚƐ�Ăƚ�ƚŚĞ�^ĐŚŽŽů͛Ɛͬ�ĂŵƉ͛Ɛ�ĚŝƐĐƌĞƚŝŽŶ

�KDW>/�E���t/d,�^�,KK>ͬ��DW�Zh>�^��E��Z�'h>�d/KE^ͬ^�,KK>͛^�Z/',d^�Z�^�Zs����
/�ƵŶĚĞƌƐƚĂŶĚ�ƚŚĂƚ�ďǇ�ƐŝŐŶŝŶŐͬĞůĞĐƚƌŽŶŝĐĂůůǇ�ƐŝŐŶŝŶŐ�ƚŚŝƐ��ŶƌŽůůŵĞŶƚ��ŽŶƚƌĂĐƚ͕�/�ĂŐƌĞĞ�ƚŽ�ĐŽŽƉĞƌĂƚĞ�ĨƵůůǇ�ǁŝƚŚ�ƚŚĞ�^ĐŚŽŽůͬ�ĂŵƉ�ĂŶĚ�ƚŽ�ĐŽŵƉůǇ�ǁŝƚŚ�Ăůů�ƌƵůĞƐ�ĂŶĚ�
ƌĞŐƵůĂƚŝŽŶƐ�ŽĨ�ƚŚĞ�^ĐŚŽŽůͬ�ĂŵƉ͘��/�ĨƵƌƚŚĞƌ�ĂĐŬŶŽǁůĞĚŐĞ�ĂŶĚ�ĂŐƌĞĞ�ƚŚĂƚ�ƚŚĞ�ĐĂŵƉĞƌ�ĂŐƌĞĞƐ�ƚŽ�ĐŽŵƉůǇ�ǁŝƚŚ�Ăůů�ƌƵůĞƐ�ĂŶĚ�ƌĞŐƵůĂƚŝŽŶƐ�ŽĨ�ƚŚĞ�^ĐŚŽŽůͬ�ĂŵƉ͕�ĂŶĚ�
ĨƵƌƚŚĞƌ�ĂŐƌĞĞƐ�ƚŽ�ĐŽŵƉůǇ�ǁŝƚŚ�Ăůů�ĚŝƌĞĐƚŝǀĞƐ�ŽĨ�^ĐŚŽŽůͬ�ĂŵƉ�ĂĚŵŝŶŝƐƚƌĂƚŽƌƐ͕�ĨĂĐƵůƚǇ͕�ĂŶĚ�ƐƚĂĨĨ͘��/�ĂĐŬŶŽǁůĞĚŐĞ�ĂŶĚ�ĂŐƌĞĞ�ƚŚĂƚ�ƚŚĞ�^ĐŚŽŽůͬ�ĂŵƉ�ŚĂƐ�ƚŚĞ�ƌŝŐŚƚ�ƚŽ�
ĚŝƐĐŝƉůŝŶĞ͕�ƐƵƐƉĞŶĚ�Žƌ�ƚĞƌŵŝŶĂƚĞ�ƚŚĞ�ĞŶƌŽůůŵĞŶƚ�ŽĨ�ĂŶǇ�ĐĂŵƉĞƌ�Ăƚ�ĂŶǇ�ƚŝŵĞ�Ăƚ�ƚŚĞ�^ĐŚŽŽů͛Ɛͬ�ĂŵƉ͛Ɛ�ƐŽůĞ�ĚŝƐĐƌĞƚŝŽŶ͘��^ƵĐŚ�ĚŝƐĐŝƉůŝŶĞ͕�ƐƵƐƉĞŶƐŝŽŶ�Žƌ�ƚĞƌŵŝŶĂƚŝŽŶ�
ŵĂǇ�ƌĞƐƵůƚ�ǁŚĞƌĞ�;ĂͿ�Ă�ĐĂŵƉĞƌ�ĨĂŝůƐ�ƚŽ�ĂďŝĚĞ�ďǇ�ƚŚĞ�ƌƵůĞƐ�ĂŶĚ�ƌĞŐƵůĂƚŝŽŶƐ�ŽĨ�ƚŚĞ�^ĐŚŽŽůͬ�ĂŵƉ͖�;ďͿ�ƚŚĞ�^ĐŚŽŽůͬ�ĂŵƉ�ĚĞƚĞƌŵŝŶĞƐ�ƚŚĂƚ�Ă�ĐĂŵƉĞƌ͛Ɛ�ĐŽŶĚƵĐƚ�Žƌ�
ƉĞƌĨŽƌŵĂŶĐĞ�ĚĞŵŽŶƐƚƌĂƚĞƐ�ĂŶ�ƵŶǁŝůůŝŶŐŶĞƐƐ�Žƌ�ŝŶĂďŝůŝƚǇ�ƚŽ�ďĞ�ƉƌŽĚƵĐƚŝǀĞ�ǁŝƚŚŝŶ�ƚŚĞ�^ĐŚŽŽůͬ�ĂŵƉ�ĐŽŵŵƵŶŝƚǇ͖�;ĐͿ�Ă�ƉĂƌĞŶƚ͕�ŐƵĂƌĚŝĂŶ͕�Žƌ�ŽƚŚĞƌ�ŝŶĚŝǀŝĚƵĂů�ĐůŽƐĞůǇ�
ĂƐƐŽĐŝĂƚĞĚ�ǁŝƚŚ�ƚŚĞ�ĐĂŵƉĞƌ�ĨĂŝůƐ�ƚŽ�ĐŽŽƉĞƌĂƚĞ�ǁŝƚŚ�ƚŚĞ�^ĐŚŽŽůͬ�ĂŵƉ�Žƌ�ĨĂŝůƐ�ƚŽ�ĂďŝĚĞ�ďǇ�ƚŚĞ�ƌƵůĞƐ�ĂŶĚ�ƌĞŐƵůĂƚŝŽŶƐ�ŽĨ�ƚŚĞ�^ĐŚŽŽůͬ�ĂŵƉ͖�;ĚͿ�ƚŚĞ�^ĐŚŽŽůͬ�ĂŵƉ�
ĚĞƚĞƌŵŝŶĞƐ�ƚŚĂƚ�ƚŚĞ�ĐŽŶƚŝŶƵĞĚ�ĂƚƚĞŶĚĂŶĐĞ�ŽĨ�Ă�ĐĂŵƉĞƌ�ŝŶ�ƚŚĞ�^ĐŚŽŽůͬ�ĂŵƉ�ŝƐ�ŶŽƚ�ŝŶ�ƚŚĞ�ďĞƐƚ�ŝŶƚĞƌĞƐƚ�ŽĨ�ƚŚĞ�ĐĂŵƉĞƌ�Žƌ�ƚŚĞ�^ĐŚŽŽůͬ�ĂŵƉ͖�;ĞͿ�ƚŚĞ�^ĐŚŽŽůͬ�ĂŵƉ�
ĚĞƚĞƌŵŝŶĞƐ�ƚŚĂƚ�ƚŚĞ�ĐŽŶƚŝŶƵĞĚ�ŝŶǀŽůǀĞŵĞŶƚ�ŽĨ�Ă�ƉĂƌĞŶƚ�Žƌ�ŐƵĂƌĚŝĂŶ�ǁŝƚŚ�ƚŚĞ�^ĐŚŽŽůͬ�ĂŵƉ�ŝƐ�ŶŽƚ�ŝŶ�ƚŚĞ�ďĞƐƚ�ŝŶƚĞƌĞƐƚƐ�ŽĨ�ƚŚĞ�ĐĂŵƉĞƌ�Žƌ�ƚŚĞ�^ĐŚŽŽůͬ�ĂŵƉ

��>/EYh�Ed����KhEd^͕�Z�dhZE����,��<^͕�ĂŶĚ�Kd,�Z�d�ZD^
/�ƵŶĚĞƌƐƚĂŶĚ�ĂŶĚ�ĂŐƌĞĞ�ƚŚĂƚ͕�Ăƚ�ŝƚƐ�ƐŽůĞ�ĚŝƐĐƌĞƚŝŽŶ͕�ƚŚĞ�^ĐŚŽŽůͬ�ĂŵƉ�ƐŚĂůů�ďĞ�ĞŶƚŝƚůĞĚ�ƚŽ�ƌĞĐŽǀĞƌ�ĨƌŽŵ�ŵĞ�ƚŚĞ�ƌĞĂƐŽŶĂďůĞ�ĨĞĞƐ�ĂŶĚ�ĞǆƉĞŶƐĞƐ�ŽĨ�ƚŚĞ�^ĐŚŽŽů͛Ɛͬ
�ĂŵƉ͛Ɛ�ĐŽƵŶƐĞů�ŝŶĐƵƌƌĞĚ�ŝŶ�ĐŽŶŶĞĐƚŝŽŶ�ǁŝƚŚ�ƚŚĞ�ĞŶĨŽƌĐĞŵĞŶƚ�ŽĨ�ƚŚĞ�ƚĞƌŵƐ�ĂŶĚ�ĐŽŶĚŝƚŝŽŶƐ�ŽĨ�ƚŚŝƐ��ŽŶƚƌĂĐƚ͘��dŚŝƐ��ŽŶƚƌĂĐƚ�ǁŝůů�ďĞ�ŝŶƚĞƌƉƌĞƚĞĚ�ƉƵƌƐƵĂŶƚ�ƚŽ�ƚŚĞ�ůĂǁƐ�
ŽĨ�EĞǁ�zŽƌŬ�^ƚĂƚĞ�ǁŝƚŚŽƵƚ�ƌĞŐĂƌĚƐ�ƚŽ�ƚŚĂƚ�ƐƚĂƚĞ͛Ɛ�ĐŽŶĨůŝĐƚ�ŽĨ�ůĂǁ�ƉƌŝŶĐŝƉůĞƐ͘��/�ĨƵƌƚŚĞƌ�ĂŐƌĞĞ�ƚŚĂƚ�ƚŚŝƐ��ŶƌŽůůŵĞŶƚ��ŽŶƚƌĂĐƚ�ĐŽŶƚĂŝŶƐ�ƚŚĞ�ĞŶƚŝƌĞ�ŵĂƚĞƌŝĂů�ƚĞƌŵƐ�ĂŶĚ�
ĐŽŶĚŝƚŝŽŶƐ�ĂŶĚ�ƚŚĂƚ�ŶŽ�ŽƚŚĞƌƐ�ǁŝůů�ďĞ�ĚĞĞŵĞĚ�ǀĂůŝĚ�ƵŶůĞƐƐ�ƚŚĞǇ�ĂƌĞ�ĐŽŶƚĂŝŶĞĚ�ŝŶ�ĂŶ�ĞǆƉƌĞƐƐ�ǁƌŝƚŝŶŐ�ƐŝŐŶĞĚ�ďǇ�ŵĞ�ĂŶĚ�ƚŚĞ�^ĐŚŽŽůͬ�ĂŵƉ͘��/�ƵŶĚĞƌƐƚĂŶĚ�ƚŚĂƚ�
ƉĂǇŵĞŶƚ�ŽĨ�ƐƵŵŵĞƌ�ĨĞĞƐ�ŝƐ�Ă�ĐŽŶĚŝƚŝŽŶ�ŽĨ�ĞŶƌŽůůŵĞŶƚ�ĂŶĚ�ƚŚĂƚ�ƚŚĞ�^ĐŚŽŽůͬ�ĂŵƉ�ŵĂǇ�ƌĞǀŽŬĞ�ĂŶǇ��ŽŶƚƌĂĐƚ�ĂŶĚ�ƐƵƐƉĞŶĚ�Žƌ�ƚĞƌŵŝŶĂƚĞ�ƚŚĞ�ĐĂŵƉĞƌ͛Ɛ�ĞŶƌŽůůŵĞŶƚ�ĨŽƌ�
ŶŽŶͲƉĂǇŵĞŶƚ�Žƌ�ƵŶƚŝŵĞůǇ�ƉĂǇŵĞŶƚ͘��/�ĨƵƌƚŚĞƌ�ĂŐƌĞĞ�ƚŚĂƚ͗
ĂͿ/Ĩ�ƚŝŵĞůǇ�ƉĂǇŵĞŶƚ�ŝƐ�ŶŽƚ�ŵĂĚĞ�ǁŝƚŚŝŶ�ƚĞŶ�;ϭϬͿ�ĐĂůĞŶĚĂƌ�ĚĂǇƐ�ŽĨ�ƚŚĞ�ƉĂǇŵĞŶƚ�ĚĂƚĞ͕�Ă�ůĂƚĞ�ĐŚĂƌŐĞ�ŽĨ�ΨϮϬϬ͕�Žƌ�ƚŚĞ�ŵĂǆŝŵƵŵ�ĂŵŽƵŶƚ�ƉĞƌŵŝƚƚĞĚ�ďǇ�ůĂǁ�ƐŚĂůů�ďĞ�
ŝŶĐƵƌƌĞĚ͘��Ŷ�ŝŶĐƌĞŵĞŶƚĂů�ΨϮϬϬ�ĨĞĞ�ƐŚĂůů�ďĞ�ŝŶĐƵƌƌĞĚ�ĨŽƌ�ĞĂĐŚ�ĂĚĚŝƚŝŽŶĂů�ƚŚŝƌƚǇ�;ϯϬͿ�ĚĂǇƐ�ƚŚĞ�ƉĂǇŵĞŶƚ�ŝƐ�ŽƵƚƐƚĂŶĚŝŶŐ͘�
ďͿ/�Ăŵ�ƌĞƐƉŽŶƐŝďůĞ�ĨŽƌ�ƉĂǇŝŶŐ�Ăůů�ĐŽƐƚƐ�ŽĨ�ĐŽůůĞĐƚŝŽŶ�ŽĨ�ĚĞůŝŶƋƵĞŶƚ�ĂĐĐŽƵŶƚƐ͕�ŝŶĐůƵĚŝŶŐ�ƌĞĂƐŽŶĂďůĞ�ůĂǁǇĞƌ͛Ɛ�ĨĞĞƐ͕�ĐŽƵƌƚ�ĐŽƐƚƐ͕�ĂŶĚ�ŽƚŚĞƌ�ĨĞĞƐ�ĂŶĚ�ĐŽƐƚƐ�ĂůůŽǁĞĚ�ďǇ�
ůĂǁ͘
ĐͿ/�ĂƵƚŚŽƌŝǌĞ�ƚŚĞ�^ĐŚŽŽůͬ�ĂŵƉ�ĂŶĚ�ŝƚƐ�ĚĞƐŝŐŶĞĞƐ�ƚŽ�ƵƐĞ�ĂŶǇ�ďƵƐŝŶĞƐƐ�Žƌ�ĐŽŶƐƵŵĞƌ�ƌĞƉŽƌƚŝŶŐ�ĐƌĞĚŝƚ�ďƵƌĞĂƵ�ƚŽ�ǀĞƌŝĨǇ�ĂŶĚ�ŽďƚĂŝŶ�ďĂĐŬŐƌŽƵŶĚ�ŝŶĨŽƌŵĂƚŝŽŶ�ƌĞŐĂƌĚŝŶŐ�
ŵĞ�ĂŶĚͬŽƌ�ŵǇ�ďƵƐŝŶĞƐƐ͕�ĂŶĚ�ƚŽ�ĚŝƐĐůŽƐĞ�ƐƵĐŚ�ŝŶĨŽƌŵĂƚŝŽŶ�ƚŽ�ƚŚĞ�^ĐŚŽŽůͬ�ĂŵƉ�ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�ƚŚĞ�&Ăŝƌ��ƌĞĚŝƚ�ƌĞƉŽƌƚŝŶŐ��Đƚ͘
ĚͿEŽ�ĐŚŝůĚ�ǁŝůů�ďĞ�ƉĞƌŵŝƚƚĞĚ�ƚŽ�ĂƚƚĞŶĚ�ĐĂŵƉ�ŝĨ�ƉĂǇŵĞŶƚƐ�ĨŽƌ�ƚƵŝƚŝŽŶ�ĂƌĞ�ĚĞůŝŶƋƵĞŶƚ�ďĞĨŽƌĞ�ƚŚĞ�ĐŽŵŵĞŶĐĞŵĞŶƚ�ŽĨ�ƚŚĞ�ĐĂŵƉ�ƐĞƐƐŝŽŶ͘�
ĞͿ�ůů�ƉĂǇŵĞŶƚƐ�ƌĞĐĞŝǀĞĚ�ǁŝůů�ďĞ�ĂƉƉůŝĞĚ�ƚŽ�ƚŚĞ�ŽůĚĞƐƚ�ŽƵƚƐƚĂŶĚŝŶŐ�ŝŶǀŽŝĐĞ͘�
ĨͿ�ŚĞĐŬƐ�ƌĞƚƵƌŶĞĚ�ďǇ�ƚŚĞ�ďĂŶŬ�ǁŝůů�ŝŶĐƵƌ�Ă�ΨϰϬ�ƉƌŽĐĞƐƐŝŶŐ�ĨĞĞ͘

'�E�Z�>�Z�>��^����
/�ƌĞůĞĂƐĞ�ĂŶĚ�ŚŽůĚ�ŚĂƌŵůĞƐƐ�ƚŚĞ�>ĠŵĂŶ�DĂŶŚĂƚƚĂŶ�WƌĞƉĂƌĂƚŽƌǇ�^ĐŚŽŽů͕�>DW^�,ŽůĚŝŶŐƐ͕�>>�͕�ĂŶĚ�>ĠŵĂŶ͛Ɛ�ĂĚŵŝŶŝƐƚƌĂƚŽƌƐ͕�ĂŐĞŶƚƐ͕�ƌĞƉƌĞƐĞŶƚĂƚŝǀĞƐ͕�ĂŶĚ�ĞŵƉůŽǇĞĞƐ�
ĨƌŽŵ�Ăůů�ĐůĂŝŵƐ͕�ĚĂŵĂŐĞƐ�ĂŶĚ�ŽƚŚĞƌ�ůŝĂďŝůŝƚǇ�ĨŽƌ�ŝŶũƵƌǇ�ƚŽ�ƚŚĞ�ĐĂŵƉĞƌ�Žƌ�ĨŽƌ�ůŽƐƐ�ŽĨ�ĐĂŵƉĞƌ�ƉƌŽƉĞƌƚǇ͕�ǁŚĞƌĞ�ƐƵĐŚ�ĐůĂŝŵƐ͕�ĚĂŵĂŐĞƐ�Žƌ�ŽƚŚĞƌ�ůŝĂďŝůŝƚǇ�ĂƌĞ�ŶŽƚ�ƚŚĞ�
ƌĞƐƵůƚ�ŽĨ�ŐƌŽƐƐ�ŶĞŐůŝŐĞŶĐĞ�ďǇ�ƚŚĞ�^ĐŚŽŽůͬ�ĂŵƉ͕�ĂĚŵŝŶŝƐƚƌĂƚŽƌƐ͕�ĂŐĞŶƚƐ͕�ƌĞƉƌĞƐĞŶƚĂƚŝǀĞƐ͕�Žƌ�ĞŵƉůŽǇĞĞƐ͘

/�ĂĐŬŶŽǁůĞĚŐĞ�ƚŚĂƚ�/�ŚĂǀĞ�ƌĞĂĚ�ĂŶĚ�ƵŶĚĞƌƐƚĂŶĚ�ƚŚĞ�ĂďŽǀĞ�ƚĞƌŵƐ�ĂƐ�ďŝŶĚŝŶŐ�ŽŶ�ďŽƚŚ�ƉĂƌƚŝĞƐ�ƚŽ�ƚŚŝƐ�ĐŽŶƚƌĂĐƚ͘

^ŝŐŶĂƚƵƌĞͬdǇƉĞ�EĂŵĞ �ĂƚĞ
EKd�͗�/&��KDW>�d/E'�d,/^�&KZD�KE����KDWhd�Z͕�W>��^��^�s��d,/^�&KZD��^���E�t�W�&��E���D�/>�dK�^͘>�s/EΛ>�D�ED�E,�dd�E͘KZ'
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WůĞĂƐĞ�ƌĞĂĚ�ĂŶĚ�ƐŝŐŶ ƚŚĞ�ďĞůŽǁ

^�&�dz�Θ�,��>d,�WZKdK�K>^�Z�>�d���dK��Ks/�͗�
^ĐŚŽŽůͬ�ĂŵƉ�ǁŝůů�ŝŵƉůĞŵĞŶƚ�Ă�ǀĂƌŝĞƚǇ�ŽĨ�ƉƌŽĐĞĚƵƌĞƐ�ĂŶĚ�ƉŽůŝĐŝĞƐ�ŝŶĨŽƌŵĞĚ�ďǇ�ƚŚĞ�Ez��K,�ŐƵŝĚĞůŝŶĞƐ�ĂŶĚ�ŽƚŚĞƌ�ŚĞĂůƚŚ�ƉƌŽƚŽĐŽůƐ͘���ůů�ĐĂŵƉĞƌƐ�ĂŶĚ�ƐƚĂĨĨ�ǁŝůů�
ŶĞĞĚ�ƚŽ�ƐƵďŵŝƚ�ƉƌŽŽĨ�ŽĨ��Ks/��ǀĂĐĐŝŶĂƚŝŽŶ�;ƚŚĞƌĞ�ŵĂǇ�ďĞ�ƐŽŵĞ�ĞǆĞŵƉƚŝŽŶƐͿ͘��ĚĚŝƚŝŽŶĂů�ƉƌŽƚŽĐŽůƐ�ŵĂǇ�ŝŶĐůƵĚĞ�ŵĂƐŬͲǁĞĂƌŝŶŐ͕�ĚĂŝůǇ�ŚĞĂůƚŚ�ƐĐƌĞĞŶŝŶŐ͕�
ĚŝƐƚĂŶĐŝŶŐ͕�ĂŶĚ�ŽƚŚĞƌ�ŵĞĂƐƵƌĞƐ͘���Ǉ�ĞŶƌŽůůŝŶŐ�ŝŶ�ĐĂŵƉ͕�/�ĂŐƌĞĞ�ƚŽ�ĨŽůůŽǁ�ƚŚĞƐĞ�ŵĞĂƐƵƌĞƐ�ĂŶĚ�ŽƚŚĞƌƐ�ƚŚĂƚ�ŵĂǇ�ďĞ�ƌĞƋƵŝƌĞĚ͘���Ǉ�ƉĂƌƚŝĐŝƉĂƚŝŶŐ�ŝŶ�ĐĂŵƉ͕�/�ĂŐƌĞĞ�ƚŚĂƚ�
ŵǇ�ĨĂŵŝůǇ�ǁŝůů�ĨŽůůŽǁ�ƌĞƐƉŽŶƐŝďůĞ�ďĞŚĂǀŝŽƌ�ďŽƚŚ�ŝŶ�ĂŶĚ�ŽƵƚƐŝĚĞ�ŽĨ�ĐĂŵƉ�ƚŽ�ďĞƐƚ�ĞŶƐƵƌĞ�ƚŚĞ�ƐĂĨĞƚǇ�ŽĨ�Ăůů�ĐŽŵŵƵŶŝƚǇ�ŵĞŵďĞƌƐ͘��dŚŝƐ�ǁŝůů�ŝŶĐůƵĚĞ�ĨŽůůŽǁŝŶŐ�ĂŶǇ�
ŐŽǀĞƌŶŵĞŶƚ�ŐƵŝĚĞůŝŶĞƐ�ƌĞŐĂƌĚŝŶŐ�ƚƌĂǀĞů͘��/Ĩ�ŝŶĨŽƌŵĂƚŝŽŶ�ŝƐ�ƐŚĂƌĞĚ�ǁŝƚŚ�^ĐŚŽŽůͬ�ĂŵƉ�ĂďŽƵƚ�ĂŶǇ�ĐŽŵŵƵŶŝƚǇ�ŵĞŵďĞƌ�ŶŽƚ�ĨŽůůŽǁŝŶŐ�ƚŚĞƐĞ�ŐƵŝĚĞůŝŶĞƐ͕�ǁĞ�ǁŝůů�
ĨŽůůŽǁ�ƵƉ�ĂŶĚ�ŵĂǇ�ƌĞƋƵĞƐƚ�ĚŽĐƵŵĞŶƚĂƚŝŽŶ͘��/Ĩ�ƚŚĞ�^ĐŚŽŽůͬ�ĂŵƉ�ĚĞƚĞƌŵŝŶĞƐ�ĂŶ�ŝŶĚŝǀŝĚƵĂů�Žƌ�ĨĂŵŝůǇ�ŚĂǀĞ�ŶŽƚ�ďĞĞŶ�ĨŽůůŽǁŝŶŐ�ĂƉƉƌŽƉƌŝĂƚĞ�ƉƌŽƚŽĐŽůƐ͕�ŝŶĚŝǀŝĚƵĂůƐ�
ŵĂǇ�ďĞ�ƌĞƋƵŝƌĞĚ�ƚŽ�ƋƵĂƌĂŶƚŝŶĞ�Žƌ�ĐŽƵůĚ�ďĞ�ĞǆƉĞůůĞĚ�ĨƌŽŵ�ĐĂŵƉ͘�/Ŷ�ƚŚŝƐ�ĐŝƌĐƵŵƐƚĂŶĐĞ͕�ŶŽ�ƌĞĨƵŶĚ�ǁŝůů�ďĞ�ŐŝǀĞŶ͘��Ǉ�Ăůů�ĐŽŵŵƵŶŝƚǇ�ŵĞŵďĞƌƐ�ĨŽůůŽǁŝŶŐ�ƚŚĞ�ŚĞĂůƚŚ�
ĂŶĚ�ƐĂĨĞůǇ�ƉƌŽƚŽĐŽůƐ͕�ǁĞ�ĂƌĞ�ĐŽŶĨŝĚĞŶƚ�ƚŚĞ�ƉƌŽŐƌĂŵ�ĐĂŶ�ƌĞŵĂŝŶ�ŽƉĞŶ�ĨŽƌ�ŝƚƐ�ĚƵƌĂƚŝŽŶ͘

K�>/'�d/KE�&KZ�t/d,�Z�t�>�Θ���DW���E��>�d/KE


